ez Chemkostav, a.s.
lIlls! Michalovce




[Brihovor generalneho riaditela

PREAMBLE OF CHIEF EXECUTIVE

Ohliadnutie sa za uplynulym rokom ukazuje, Ze stavebné firmy
mali dostatocny objem zadkazkovej naplne. Podla dostupnych
Statistik slovenské stavebnictvo rastlo dvakrat rychlejsie ako do-
maca ekonomika. Stavebna produkcia vlani bola vo vyske 5,8
mld. EUR a takmer dosiahla rekordnu Groven z roku 2008.

V néplni Chemkostavu v uplynulom roku opat” dominovali byty,
ktoré sa doslova stali ,chlebom kazdodennym”. Je to dosledok
ponuky na trhu, kde developeri vo vacsej miere investuju do
polyfunkénych a bytovych stavieb. Zaujem o kdpu bytov je stale
velky, hlavne vo vacsich mestach, kde je pre buducich klientov
dostatok pracovnych prilezitosti.

Je nutné pripomenut, Ze tento typ stavieb patri k najnarocnej-
$im. Nasa spoloc¢nost’ pri takychto projektoch zapasi s nekva-
litnou realizacnou dokumentéciou, nedostatkom remeselnikov
a v neposlednom rade rastom cien poddodavok ¢i materialov.

Vysledky hospodarenia nenaplnili nase ocakavania. Spokojni
mozeme byt len s dosiahnutym obratom vo vyske 50,4 mil. EUR.
Pokles o 10 mil. EUR oproti roku 2017 bol objektivne sposo-
beny Utlimom nasej Cinnosti v Macedoénsku a dobiehanim ho-
tovej stavby ,R2 Zvolen-Pstrusa”. Konecny efekt z celoroéného
shazenia — zisk sme dosiahli na rekordne nizkej Urovni. Jedinym
pozitivom je, Ze sme sa vyhli strate.

Vyraznou mierou k negativnemu hospodareniu prispeli hlavne
stavby: ,Rezidencia pri radnici” v KoSiciach, ,Juzné mesto — zéna
B1” v Bratislave a ,Apartmanovy dom Majakovského” v Brati-
slave. Pozitivne m6zeme hodnotit hlavne stavby: ,Rozsirenie
jednotnej a splaskovej kanalizcie a intenzifikacia COV" v Kra-
[ovskom Chimci. Kladne musime hodnotit aj dalSie mensie stav-
by, napriklad ,Intenzifikacia vyroby sladu” v Michalovciach, ,AB
BASTION OFFICE CENTER — skelet” v KoSiciach a dalSie novoza-
hajované stavby z konca roka 2018.

Musime si priznat, Ze sa ndm nepodarilo odstranit vsetky chyby
z predoslych rokov. Je nevyhnutné aby nasa spolo¢nost’ presla
vyraznymi personalnymi zmenami a nabrala spravny smer k na-
plneniu predstav akcionarov Chemkostavu. Strategickou tlohou
bude zmenit vyrobny program a prejst' od bytovej vystavby do
inych segmentov stavebnictva, ktoré prinesu vacsiu efektivitu.

Prislubom do dalSich rokov je pre Chemkostav vysoky pocet
mladych technikov. Ostava len verit, zZe tento potencial bude vy-
uzity v prospech nasej spoloc¢nosti.

Vyuzivam tento priestor, aby som sa za vedenie a predstaven-
stvo spoloc¢nosti podakoval za vykonanu pracu zamestnancom
firmy a za spolupracu poddodéavatelom, projektantom, obchod-
nym partnerom a investorom.

Ing. Tibor Macuga

A look back at last year shows that construction companies had
a sufficient volume of orders. According to available statistics,
the Slovak construction industry grew twice as fast as the do-
mestic economy. Last year, construction output amounted to 5.8
billion EUR and almost reached the record level of 2008.

As for Chemkostav activities, construction of flats prevailed
again last year and flats literally became "our daily bread”. This
is a consequence of the offer on the market with developers in-
vesting more in multifunctional and residential buildings. Inter-
est in the purchase of flats is still significant, especially in larger
cities where there are enough jobs for future clients.

It should be pointed out that this type of construction is one of
the most demanding. When working on such projects, our com-
pany is struggling with poor quality of project documentation,
lack of craftsmen, and last but not least the increase in prices of
subcontracts or materials.

The economic results did not meet our expectations. We can
only be satisfied with the achieved turnover of 50.4 mil. EUR.
A decrease by 10 mil. EUR compared to 2017 was objectively
caused by the dampening of our activities in Macedonia and the
completion of the finished construction of “R2 Zvolen-Pstrusa”.
The final effect of the year-round effort — the profit was achieved
at a record low level. The only positive aspect is that we have
managed to avoid the loss.

The following constructions contributed significantly to the neg-
ative economic results: “Residence at City Hall” in KoSice, “South-
ern City - Zone B1" in Bratislava and “Apartment House in Maja-
kovského Street” in Bratislava. We can evaluate positively mainly
the following constructions: “Extension of the unified sewage
system and intensification of WWTP” in Kralovsky Chimec. We
must also positively evaluate other smaller constructions, such
as "Intensification of Malt Production” in Michalovce, “AB BAS-
TION OFFICE CENTER - Skeleton” in KoSice and other newly
opened constructions from the end of 2018.

We must admit that we have not been able to eliminate all mis-
takes from previous years. It is essential that our company un-
dergo significant personnel changes and take the right direction
to fulfil the ideas of Chemkostav shareholders. The strategic task
will be to change the production program and move from hous-
ing construction to other segments of construction which will
bring greater efficiency.

A high number of young technicians is a promising factor for
the coming years for Chemkostav. We need to believe that this
potential will be exploited for the benefit of our company.

In the name of the company management and board, I would
like to use this space to express my gratitude to the compa-
ny employees for the work done and to the subcontractors,
designers, business partners, and investors for the cooperation.

Ing. Tibor Macuga
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Brofil spolo¢nosti
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Histéria spolocnosti

Historia spolocnosti Chemkostav sa pise od roku 1996. Pamat-
nym datumom pre spoloc¢nost’ je 11. september, kedy sa zaca-
lo jej pésobenie na slovenskom stavebnom trhu pod nazvom
PSJ — Chemkostav. Vznikla nova moderna spolocnost, ktorej sid-
lom sa stalo srdce Zemplina — Michalovce.

Po prvych Uspesnych rokoch presla spolocnost' zmenou do su-
Casnej podoby akciovej spolo¢nosti a v roku 2003 presla zme-
nou nazvu, ako spolo¢nost’ Chemkostav, a.s. Michalovce.

Svoje pdsobenie na stavebnom trhu spolo¢nost’ nelimitovala
hranicami Slovenska, prave naopak, rozhodla sa o rozsirenie
do okolitych $tatov — do Ceskej republiky, na Ukrajinu a smerom
na Balkan, a to do Maceddnska.

Chemkostav dnes

Dnes je spolo¢nost’ Chemkostav renomovana slovenska staveb-
na spolocnost, ktora si svoju poziciu na trhu vybudovala vdaka
spojeniu kvality, odbornosti a skisenosti svojich zamestnancov.
Jej predstavitelia dnes patria medzi najskisenejsich stavebnych
manazérov na Slovensku. Uz roky patri medzi najuspesnejsie
stavebné spolo¢nosti na Slovensku.

Od zaciatku posobenia firmy vyrastlo v ramci Slovenska viac ako
150 stavieb, ktoré Chemkostav realizoval ako generalny dodava-
tel' alebo dodavatel ucelenych casti stavby. Od najmodernejsich
bytovych, ¢i administrativnych objektov v Bratislave, cez desiatky
objektov inZinierskych sieti po celej krajine, ktoré priniesli do do-
macnosti Cistd vodu a obciam kvalitné Cistiarne odpadovych vod
az po supermarkety, obchody ¢i predajne réznych automobilo-
vych znaciek. V roku 2014 vstupila spolo¢nost do dialnicného
segmentu stavebnictva.

Chemkostav aj nadalej ostava verny svojim korefiom na vychod-
nom Slovensku a aj jeho sidlo sa nachadza v Michalovciach.
Vzhladom na realizovany objem prac v rdmci celého Slovenska
sa v hlavnhom meste nachadza obchodné kancelaria a Divizia BA
na realizaciu stavieb v Bratislave a okoli.

Ako stabilna a prosperujuca spoloénost venuje pozornost pod-
pore a rozvoju Sportu a kultury v rdmci regiénu, ale aj Slovenska.
Od roku 2001 je generdlnym partnerom hadzanarskeho klubu
Zien Iuventa Michalovce, ktory patri k Spicke cesko-slovenskej
hadzanej.

Vizia

Byt stabilnou a vyznamnou spolo¢nostou na stavebnom trhu,
ktorej meno je nositelom seriézneho a respektovaného partnera
dodrziavajuceho dohody. Aj napriek vykyvom v dostupnosti ka-
pacit urobit’ maximum pre spokojnost’ investora.

Misia
Zabezpecenim istot zamestnancom spolu s budovanim dlho-
dobych vztahov s dodavatelmi a poskytovatelmi sluzieb vy-

tvarat’ stabilné jadro, umoznujice dlhodobo garantovat ceny
a dodrziavanie terminov.
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History

The Chemkostav history has been written since 1996. September
11th is its commemorative date as this is when the company
started its activities in the Slovak construction market under the
name of PSJ — Chemkostav. A new modern company with the
headquarters in the heart of Zemplin — Michalovce was founded.

After the first successful years, the company transformed into the
current form of a joint stock company; and in 2013 it changed its
name to Chemkostav, a.s. Michalovce.

The company has not limited its area of operation by the Slovak
boarders, on the contrary, it extended its operation to neigh-
bouring countries — the Czech Republic, Ukraine and towards
Balkan, to Macedonia.

Chemkostav today

Today Chemkostav is a renowned Slovak construction company
that has built its market position thanks to the combination of
quality, expertise and experience of its employees. Its represen-
tatives belong today among the most experienced managers on
the construction market in Slovakia. For years the company has
been one of the most successful construction companies in Slo-
vakia.

Since the company establishment more than 150 constructions
were built in Slovakia, which either Chemkostav carried out in
the position of the general contractor or a supplier of particular
construction parts. Its work ranges from modern residential or
administrative buildings in Bratislava, through dozens of engi-
neering constructions which brought clean water to households
as well as high-quality waste water treatment plants to munic-
ipalities across the country, to supermarkets, shops or various
car dealerships. In 2014 the company entered the highway con-
struction sector.

Until now Chemkostav remains true to its roots in Eastern Slo-
vakia and its headquarters are located in Michalovce. Due to the
volume of work carried out throughout Slovakia, a company’s
branch is located also in the capital.

As a stable and prospering company, it pays interest to the sup-
port and development of sports and culture in its region and in
the whole Slovakia. Since 2001, the company has been the gen-
eral partner of the woman handball club IUVENTA Michalovce,
which ranks among the best handball Czechoslovakian teams.

Vision

To be stable and important company on the construction mar-
ket, whose name is a holder of reputable and respectful partner.
To do our best to satisfy the investors despite the fluctuations in
the availability of capacity.

Mission

To create a stable core enabling to guarantee the prices and
timeliness in the long term by providing security for the person-
nel along with building the long-term relationships with supplier
and service provider.
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Hodnoty spolocnosti

Investor

Prioritou je zakaznik, preto je hlavnym zaujmom poskytovat takeé
rieSenia, ktoré su prisposobené jeho potrebam, ale zaroven spl-
naju platné normy. Individualny a profesionalny pristup k pozia-
davkdm investora umoznuje poskytovat sluzby na kl'i¢, najlepsie
sluzby za reélne trhové ceny.

Zamestnanci

Kldcovym faktorom ku Uspesnému fungovaniu spolocnosti
su jej zamestnanci. Zabezpecenie spokojnosti a istét zamestnan-
cov a ich rodin sa radi medzi top priority v rebricku. Zaroven
ich kvalifikacia a odbornost’ si hnacim motorom a zakladovym
kamenom spolocnosti.

Partneri

Byt' seridoznym, flexibilnym a reSpektovanym obchodnym part-
nerom, ktory dodrziava zmluvné dohody. Snahou je budovanie
si dlhodobych vztahov s dodavatelmi a poskytovatel'mi sluzieb.

Kontinualne zlepsovanie sa

Kracat s dobou, neustale sa ucit' a zlepsovat’. To prostrednictvom
sledovania a vyuzivania dostupnych novych technoldgii na trhu,
vdaka ktorym sa zvysSuje efektivita a kvalita zrealizovaného die-
la. A vychovou buducich Specialistov a neustalym vzdeladvanim
sa v obore.

Spolocenska zodpovednost’

Podpora regionu, ktory je od zaliatku domovom spolocnosti
je neoddelitelnou sucast'ou firemnej kultary.

Strategické priority
optimalna cena
dodrziavanie terminov

kvalita prac

Integrovany systém riadenia

Spolocnost” sa v procesoch riadenia opiera o eurépske nor-
my v rozsahu ISO 9001, 14001, 22301, 27001 a OHSAS 18001,
ktoré vyuziva ako funkény nastroj integrovaného systému ria-
denia v rozsahu: manazérstva kvality, ochrany Zivotného pros-
tredia, riadenia kontinuity, bezpecnosti informécii, bezpeénosti
a ochrany zdravia pri praci a poziarnej ochrany.

Procesné riadenie uplatiujeme pri vytvarani struktiry pevného
celku, deklarovani manazérskych pravomoci a zodpovednosti na
vSetkych Urovniach riadenia, pricom sa snazime pruzne reagovat’
na potreby trhu a vndtorné zmeny v spolocnosti v stvislosti
s jej rastom. Dohlad nad aplikaciou a dodrziavanim eurépskych
noriem prostrednictvom kontrolnych a recertifikaénych auditov
v spolocnosti dlhodobo vykonava renomovana auditorska spo-
lo¢nost TUV SUD Slovakia.

Company values

Investor

The customers are our priority, that is why it is of our prime in-
terest to offer the solutions that are tailor-made to their needs,
but also meet valid standards. Individual and professional ap-
proach to the investors’ needs allows us to offer tailor-made
solutions, the best services at real market price.

Employees

The company's employees are the key factor for its successful
operations. Ensuring the satisfaction and security of employ-
ees and their families ranks among the company’'s top prior-
ities. Moreover, employees’ qualification and expertise are
a driving force and base stone for the company.

Partners

Being a serious, flexible and respectable business partner, who
complies with the contractual terms. We seek to build long-term
relationships with our subcontractors and service providers.

Continuous improvement

Being up to date, continuously learning and improving by fol-
lowing and using new available technologies on the market, due
to which the effectivity and quality of work output increases.
And by training future specialists and continuous education in
the field.

Social responsibility

Supporting the region, which has been the company's home
since the very beginning, is an integral part of the company’s
culture.

Strategic priorities
optimal price
meeting the deadlines

quality of works

Quality Management System

Within the management processes the company complies
with the European standards ISO 9001, 14001, 22301, 27001,
and OHSAS 18001, which are used as an operational tool for the
integrated management system in the terms of: quality manage-
ment, environmental protection, continuity management, infor-
mation security, health and safety at work, and fire protection.

We apply the management processes for structuring compact
units, declaring managerial authorities and responsibility on all
levels of management trying to respond flexibly to the market
needs and the internal changes in the company in connection
with its growth. The supervising of the application and the
compliance with the European standards through the inspec-
tions and recertification audits of the company is conducted on
a long-term basis by the renowned audit company TUV SUD
Slovakia.
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[@blasti posobenia

AREAS OF OPERATION

Hlavnymi stavebnymi aktivitami spoloc¢nosti st:

SPECIALIZACIA

prace HSV

monolitické betonové konstrukcie
armatura, ohybaren

zemné prace

doprava a mechanizacia

OBCIANSKA A BYTOVA VYSTAVBA

administrativne a obytné budovy
polyfunkcné objekty
zdravotnicke zariadenia

objekty Sportového charakteru
autosalény

obchodné centra

rekonstrukcie pamiatkovych objektov

PRIEMYSELNE STAVBY

vyrobné, skladové a expedicné haly v elektraren-
skom, papierenskom a spotrebnom priemysle
stavebné prace pri rekonstrukciach a dostavbach

v energetike a chemickom priemysle

INZINIERSKE STAVBY

vodné nadrze a precerpéavacie stanice
vodovody, kanalizacie, Cistiarne odpadovych véd
spevnené plochy, parkoviska

komunikacie, cestna infrastruktara
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Main building activities of the Company are:

SPECIALIZATION

Main Construction works
Monolitic concrete structures
Armature, Bending

Earth works

Transit and mechanization

CIVIL AND HOUSING BUILDING

Administrative and Residential buildings
Polyfunctional buildings

Medical Facilities

Sports Facilities

Automobile Showrooms

Shopping Centres

Reconstruction of historical objects

INDUSTRIAL BUILDINGS

Production, storage and dispatch halls in electron-
ics, paper and consumer goods industry
Building works at reconstructions and completions

in the energy and chemical industry

ENGINEERING STRUCTURES

Water reservoirs and pumping stations
Water supply, Sewerage, Wastewater
treatment plants

Hard surfaces, Parking spaces

Communications, Road infrastructure




@)rganizacna struktdra
ORGANIZATION STRUCTURE

VALNE ZHROMAZDENIE
GENERAL ASSEMBLY

PREDSTAVENSTVO
BOARD OF DIRECTORS

GENERALNY RIADITEL

CHIEF EXECUTIVE

Usek generalneho
riaditel'a

Chief Executive
Division

Ekonomicky usek

Economic Division

Odbor informacnej
ststavy
VSeobecna uctaren
Materidlova uctaren
Investi¢na uctaren
Financovanie

Integrovany systém
riadenia
Kontroling
Metroldgia

QMs
Controling
Metrology

-

Sprava budov,
Energetika,v
BOZP, PO, OZP

Pokladria
Mzdova uctéren
Planovanie a rozbory

Information system
Department

General Accounting
Material Accounting
Investments Accounting
Financing
Cashier
Labour and Wages
Planning and Analyses

Obchodno-
technicky usek

Commercial-

Technical Divi

Vyrobny usek
Production Di

Odbor technickej Realizacia stavieb
pripravy vyroby Zésobovanie
Cenové ponuky Doprava

_ Spracovanie Mechanizécia

vnutropodnikovych cien Sklady
Databaza P
p , Ohybaren a vyroba
subdodavatel'ov prefabrikatov
Spracovanie EeErEE
SUEEeirEX Reklamacie
Tvorba zmldv o dielo
Evidencia PD a STN, EN
Constructions
Technical Dep. Sl
. Transport
Price Offers -
L Mechanization
In-house pricing
Warehouses
Database of C te Armat
Subcontractors ARG RS
Processing of W°rk5h°.p‘
Subdeliveries Concrete Mixing
Contract Preparation Plant
Claims

Administration of PD
and STN, EN

Real Estate Management,
Power Engineering, Safety
and Health Protection, Fire
Protection, Environmental
Protection
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Wrcholovy manazment
TOP MANAGEMENT

generalny riaditel’

predseda predstavenstva a.s.

Ing. Tibor Macuga
CEO

Chairman of the Board of Directors

obchodno-technicky riaditel’

podpredseda predstavenstva a.s.

Ing. Milan Dunaj

Commercial-Technical Director

Vice-Chairman of the Board of Directors

vyrobny riaditel’

podpredseda predstavenstva a.s.

Ing. Stanislav Janic
Production Director

Vice-Chairman of the Board of Directors

riaditel Divizie PS

clen predstavenstva a.s.

Ing. Viliam Palo
Member of the Board of Directors

Director od Division PS

ekonomicky riaditel’

clen predstavenstva a.s.

Ing. Patrik Sabov

Economic Director

Member of the Board of Directors
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[Blokoncené stavby: Rezidencia pri radnici
FINALIZED CONSTRUCTIONS: RESIDENCE AT CITY HALL, KOSICE

Doba vystavby / Construction period: 08/2016 - 11/2018

Objekt modernej a nadcasovej rezidencie je situovany na sever-
nom okraji historického centra Kosic, v mestskej Casti KoSice —
Staré mesto.

Rezidencia je tvorend troma 8-podlaznymi objektami v tvare
pismena U, uprostred ktorého sa nachadza polouzavreté zelené
atrium. Vystavbou vzniklo v objekte spolu 359 bytov, 1- az 5-iz-
bovych. Kazdy z bytov ma vlastnu terasu, balkdn alebo lodziu s
vyhladom priamo do é&tria rezidencie alebo na historické cen-
trum mesta. Objekt rezidencie ma sedem samostatnych vcho-
dov s vytahom a priamym napojenim na podzemné parkovisko
a pivnice, ktoré su umiest-
nené na dvoch podzemnych
podlaziach. Na prizemi sa
budd nachadzat komeréné
priestory — supermarket, ka-
viaren a restauracia. Pre po-
treby objektu vzniklo spolu
448 novych parkovacich miest
v garazi aj na povrchu.

Pri vystavbe sa kladol doéraz
na pouzitie vysoko kvalitnych
materidlov a najnovsich tech-
nolégii s dorazom na ekolo-
gicku Uspornost, vdaka kto-
rym sa rezidencia radi medzi
Usporné budovy.

An exceptional project called Residence at City Hall is being built
on the northern outskirt of Kosice historical center, in the city
district Kosice — Old Town.

The Residence consists of three 8 storey U-shaped buildings
in the middle of which a half-closed green atrium is located.
The construction created altogether 359 1- to 5-bedroom flats
in the building. Each of the flats has its own terrace designed,
a balcony or a loggia directly overlooking the green atrium
or the historical city center. The residence has seven separate
entrances with a lift and a direct connection to the underground
parking and basement cellars,
which are located on two un-
derground floors. The ground
floor will serve for commercial
purposes — a supermarket,
a café, and a restaurant are
designed. A total of 448 new
parking places, in the garage
and on the surface as well,
were built.

The  construction  focuses
on the use of high-quality
materials and the latest tech-
nologies with an emphasis on
ecological economy, which
ranks the residence among
economical buildings.
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Blokoncéené stavby: Juzné mesto - bytovy dom All
FINALIZED CONSTRUCTIONS: SOUTHERN CITY - RESIDENTIAL BUILDING All

iy

Doba vystavby / Construction period: 04/2016 - 04/2018

Zo6na Mesto - Zéna B1 projektu Slnecnice sa nachadza v Petr-
zalke, v Bratislave, juzne od Pandnskej cesty a severne od novo-
vybudovanej zény C1. Areédl vystavby bol v minulosti vyuzivany
na polnohospodarske Ucely a na parcelach sa nenachadzali ziad-
ne pozemné stavebné objekty.

Vystavba bytového domu AIl je sUcastou vystavby Siestich
viacpodlaznych bytovych domov s vlastnymi obsluznymi zaria-
deniami, vratane doplnkovych funkcii a primarnej infrastruktury.

Bytovy dom je komponovany ako polouzavrety blok s vndtornym
parkom a detskym ihriskom. Objekt méa dve podzemné podlazia,
zo severu ma dvanast, z vychodu a zdpadu sedem nadzemnych
podlazi. Blok uzatvaraju dve podlazia smerom ku bulvaru.

Nosnou konstrukciou objektu je monoliticky Zelezobeténovy
skelet, doplneny Zelezobeténovymi a murovanymi stuzujucimi
stenami, ukonéeny plochou strechou. Fasadu tvori kontaktny
zateplovaci systém s fasadnou omietkou. Z Pandnskej cesty
su na fasade uzsie francuzske oknéa alebo balkény, v ostatnych
¢astiach st po celej dizke lodZie s pevne osadenymi tieniacimi
panelmi, rozdelené paravanmi. Na vrchnych podlaziach sa na-
chadzaju terasy.

Ku bytom na prvom nadzemnom podlazi prinalezi predzahrad-
ka. Prizemie je venované komerc¢nym priestorom. Na podzem-
nych podlaziach sa nachadzaju parkovacie statia a stojany pre
bicykle.

Vystavbou vzniklo spolu 347 bytov, 1- az 4-izbovych. Sicastou
objektu je 324 parkovacich miest na podzemnych podlaZiach
a 91 na povrchu.
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City Zone — zone B1 of the project Sunflowers is located in Petr-
zalka, Bratislava, south of Pandnska Road and north of the new
zone C1. The area of construction was in the past used for agri-
cultural purposes and there were no building structures on the
respective parcels.

The object All is part of the construction of six multi-storey resi-
dential buildings with their own service facilities including addi-
tional features and primary infrastructure.

The residential building has a square floor plan. It is designed
as a semi closed block with an indoor park and a children’s
playground. The object has two underground floors, from the
north twelve, from the east and the west seven above-ground
floors. The block is closed with two storeys towards the boule-
vard.

The supporting system of the respective buildings is monolithic
reinforced concrete structure supported with reinforced concre-
te and masonry load bearing walls, finished with a flat roof. The
facade of the house consists of a contact insulation system with
facade plaster. From the side of Panénska Road there are nar-
row French windows or balconies, in the other parts there are
loggias along with firmly set shielding panels. The top floor flats
have terraces and the first above-ground floor flats have their
own front gardens. The ground floor will serve for commercial
purposes. In the underground floors parking places and bicycle
racks are located.

The construction of the residential house All created altogether
347 new 1- to 4-room flats. There are 324 parking places in the
underground garages and 91 on the surface.




Btavby v realizacii

ONGOING CONSTRUCTIONS IN 2018

Juzné mesto - Bytovy dom AlII

Doba vystavby: 11/2016 - 09/2018

Bytovy dom AIIl je pokracovanim prvej linie bytovych domov
zony Mesto od Pandnskej cesty. Rovnako ako bytové domy Al
a All je Stvorcového pddorysu, komponovany je ako polouzavre-
ty blok s vnitornym parkom a detskym ihriskom. Objekt méa dve
podzemné podlazia, zo severu ma dvanast, z vychodu a zapadu
sedem nadzemnych podlazi. Blok uzatvaraju dve podlazia sme-
rom ku bulvaru.

Vystavbou bytového domu Alll vzniklo spolu 359 bytov, 1- az
4-izbovych. Sucastou objektu je 88 parkovacich miest vonku a
324 miest na podzemnych podlaziach.

Juzné mesto - Bytové domy BI, BII, BIII

Doba vystavby: BI: 06/2017 - 09/2019, BII: 08/2017 - 11/2019
BIII: 04/2018 — 07/2020

V tretom kvartali roku 2017 odstartovala vystavba druhej linie
bytovych domov zény Mesto v smere od Pandnskej cesty, kon-
krétne vystavba bytovych domov BI a BIL V aprili 2018 zacala
vystavba posledného bytového Zény B1, bytového domu BIIL

Kazdy bytovy dom pozostava z dvoch blokov, s jednym pod-
zemnym a 6smimi nadzemnymi podlaziami, z toho dve najvyssie
podlaZia su ustupené. Medzi blokmi objektu bude pre obyvate-
l'ov k dispozicii zeleny vnutroblok. Objekty zaroven su situované
v bezprostrednej blizkosti planovaného parku Slnecnic. Vystav-
bou pribudne v ramci rezidencného projektu Slnecnice 715 no-
vych bytov.

Apartmanovy dom Majakovského
Doba vystavby: 07/2015 — 01/2019

Rezidencny projekt z dielne Bogle Architects, ktory je urceny
klientom hladajicim moderné a priestranné byvanie v blizkosti
centra mesta. Apartmanovy dom pozostava z troch samostat-
nych objektov. Kazdy z nich méa dve podzemné a Styri nadzemné
podlazia, z toho jedno ustlpené.

Southern City - Residential Building AIll
Construction period: 11/2016 - 09/2018

The residential building Alll is a continuation of the first line of
the residential houses of the zone City from the side of Panons-
ka Road. Similarly, to the neighbouring objects Al and All it has
a square floor plan and it is designed as a semi closed block with
an indoor park and a children’s playground. The object has two
underground floors, from the north twelve, from the east and
the west seven above-ground floors. The block is closed with
two storeys towards the boulevard.

The construction of the residential house Alll created altogether
359 new 1- to 4-room flats. There are 324 parking places in the
underground garages and 88 on the surface.

Southern City - Residential Buildings BI, BI],
BIII

Construction period: BI: 06/2017 - 09/2019, BIL: 08/2017 -
11/2019, BIII: 04/2018 — 07/2020

In the third quarter of 2017 we started with the construction of
the second line of Zone City residential buildings (in the direc-
tion from Pandnska Road), more specifically we started with the
construction of the residential buildings BI and BIL In April 2018
construction of the last residential building BIII started.

Each of the buildings consists of two blocks with one under-
ground and eight above-ground floors, the top two floors
are receding. In between the respective objects there will be a
green atrium. At the same time, the residential buildings are be
located right next to the planned park of the project Sunflow-
ers. The construction of three residential buildings will create
715 new flats.

Apartment House in Majakovského Street

Construction period: 07/2015 — 01/2019

Residential project by Bogle Architects is designed for the clients
looking for a modern and spacious living near the city centre.
The apartment house consists of three separate buildings. Each
of the buildings has two underground and four above-ground
floors, out of which one is receding.

Intensification of Malt Production

Construction period: 07/2018 — 04/2019

The main goal of the Sladovna project in Michalovce is to ex-
pand the company’s production capacity by building a new pro-
duction unit within the company’s existing premises and tech-
nologically connect it to the current operation.
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Btavby v realizacii

ONGOING CONSTRUCTIONS IN 2018

Intenzifikacia vyroby sladu

Doba vystavby: 07/2018 — 04/2019

Hlavnym cielom projektu michalovskej Sladovne je rozsirenie
vyrobnych kapacit spolo¢nosti vybudovanim novej vyrobnej
jednotky v existujicom areali spolo¢nosti a jej technologickom
napojeni na sucasnu prevadzku.

Navrhovanad novostavba vratane pripojok inzinierskych sieti
bude sluzit pre ucely novej vyrobnej linky pre kvalitnejsie spra-
covanie ja¢mena. Objekt je navrhovany ako dvojpodlazny ob-
jekt, po bokoch zo severozapadnej strany patpodlazny a z juho-
vychodnej strany ako Stvorpodlazny s plochou strechou. Nosny
systém budovy je vytvoreny zo zelezobeténovych stien a stro-
pov a je rozdeleny do Styroch dilatacnych celkov.

AB BASTION OFFICE CENTER - Skelet
Doba vystavby: 11/2018 — 08/2019

Predmetom diela je zhotovenie skeletu polyfunkéného objek-
tu Bastion Office Center v irSom centre mesta KoSice. Komplex
so siedmymi nadzemnymi podlaziami bude sluzit primérne pre
zriadenie kancelarii a biznis centier. Zaroven ponukne aj kom-
plexné sluzby vo forme obchodov, kaviarni a inych sluZieb. Cel-
kovéa uzitkova plocha objektu je 11 000 m?2. Parkovanie zabez-
peci 3-podlazny podzemny parkovaci dom s kapacitou viac ako
230 parkovacich miest.

Vybudovanie traktu urgentnej mediciny
Doba vystavby: 10/2018 — 03/2021

Trakt urgentnej mediciny sa nachadza v ramci aredlu NsP Sv. Ja-
kuba v Bardejove. Jeho stavebnou Upravou a modernizaciou
sa vytvoria a zmodernizuju jestvujlce priestory na urgentny pri-
jem a oddelenie anestéziologie a intenzivnej mediciny. Rekon-
Strukcia a modernizécia bude prebiehat’ v jestvujucich priesto-
roch hlavného monobloku ,C" a pristavby “C1" na LNP. Vystavba
bude dalej spocivat v realizacii pristavby hlavného vstupu k mo-
nobloku ,C", vytahovej Sachty k pristavbe monobloku ,C1, vy-
budovaniu spevnenej plochy pre ZZS a pristupovej komunikacii
s napojenim na miestnu komunikaciu ulice Tacevska.

Hlavny monoblok ,C” je stavba tradi¢ne murovana dvojtraktova
s pozdiznym nosnym systémom z konca patdesiatych a zaciat-
kom Sestdesiatych rokov dvadsiateho storodia. Pristavba k mo-
nobloku ,C1" je z montovaného Zelezobeténového skeletu.
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The projected new building including the engineering network
connections will serve for new production line for better barley
processing. The building is designed as a 2-storey object, from
the northwest side as 5-storey object and from the southeast
side as 4-storey object, with flat roof. The supporting system of
the building is from reinforced concrete walls and roofs, the ob-
ject is divided into 4 dilatation blocks.

AB BASTION OFFICE CENTER - Concrete
frame

Construction period: 11/2018 — 08/2019

The object of the Contract is construction of the reinforced con-
crete skeleton of polyfunctional building Bastion Office Centre
in the wider centre of Kosice. The 7-storey complex is primar-
ily established for offices and business centres. At the same
time, it will offer premises for services, such as shops, cafés and
other everyday services. The total useful area of the object is
11 000 m2. Parking is provided by 3-storey underground parking
house with capacity of 230 parking spaces.

Construction of urgent medicine section

Construction period: 10/2018 — 03/2021

Section of urgent medicine is located within the area of
NsP Sv. Jakuba in city of Bardejov. Its reconstruction and mod-
ernisation will create new premises and modernize the existing
premises for emergency and department of Anesthesiology and
Intensive Medicine (OAIM). Reconstruction and modernization
will be within the existing area of main monoblock “C" and ad-
ditional building “C1” on the 1.agl. Project will further consist
of the construction of the main entrance to the monoblock “C",
the elevator shaft for the monoblock “C1", construction of rein-
forced surface and respective communication connecting to the
local communication of the street Tacevska.

The main monoblock “C" is traditional walled two-storey brick-
work building with a longitudinal supporting system from the
late fifties and early sixties of the twentieth century. The addi-
tional building to monoblock “C1" is an assembled reinforced
skeleton.

Kral'ovsky Chimec - Sewerage System Ex-
pansion and WWTP Intensification

Construction period: 08/2017 — 08/2019

The subject of the contract is an extension of sewerage system
and intensification of WWTP in the town of Kralovsky Chimec,
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ONGOING CONSTRUCTIONS IN 2018

Kralovsky Chimec - RozSirenie jednotnej a
splaskovej kanalizacie a intenzifikacia COV
Doba vystavby: 08/2017 — 08/2019

Predmetom zakazky je dostavba jednotnej a splaskovej kanali-
zacie a intenzifikacie COV v meste Kralovsky Chimec, ktoré ma
viac ako 8 000 obyvatelov. Splaskova kanalizacia bude zalstena
do jestvujucej kanalizacie a nasledne budu odpadové vody do-
pravované vybudovanym potrubim do COV v Kralovskom Chl-
mci. V ramci predmetného aredlu sa vykonaju stavebné Upravy
na jestvujucich objektoch, resp. sa budu adaptovat na novy Gcel.

Rozsirenim kanalizadcie bude zabezpelené pripojenie viac
ako 85% obyvatel'stva. V sucasnosti je priblizne 4 500 obyvatelov
napojenych na kanaliza¢nu siet. V horizonte najblizsich 20 rokov
umozni tato vystavba pocet napojenych obyvatelov zdvojnaso-
bit'.

Aglomeracia Podbrezova - kanalizacia a
cov

Doba vystavby: 12/2017 — 12/2021

Zamerom vystavby je dobudovanie kanalizacie v ¢astiach obce
Podbrezova, kde sa eSte kanalizacia nenachadza. Jedna sa
o celu miestnu Cast’ obce Lopej, Celno a Belohrad, jednu ulicu
v Casti Skalica, ulice pri kostole, tj. Chalupkovu ulicu, Svermov
rad, Sturov rad a Hviezdoslavovu Stvrt. Zaroven v Casti Stiavnicka
sa vybuduje novy zbera¢ od obce Valaska — Piesok az po COV.
Jestvujuci zberad je v sucasnosti nefunkény.

Modernizacia a rekonstrukcia mostov ciest L.
triedy v PSK a KSK

Doba vystavby: 04/2018 — 12/2018

Predmetom zakazky je modernizacia 10 mostov na cestach L.
triedy v KoSickom a PreSovskom samospravnom kraji, ktoré zo
stavebno-technického hladiska uz nespliaju bezpecnostné pa-
rametre. Ucelom rekonstrukcie je zlepsenie ich stavebno-tech-
nického stavu, zvySenie bezpecnosti a plynulosti dopravy na do-
tknutych dsekoch. Modernizacia mostov zahfia rekonstrukciu
mostov v réznych dlzkach, v dvoch pripadoch aj so zdmerom
zvySenia zatazitelnosti mostov. V zavislosti od mosta prace ob-
sahuju aj Upravu prilahlych Usekov cesty, Upravu a vycistenie
koryta prilahlych potokov, prekladku kéblového vedenia alebo
Upravu verejného osvetlenia.

Rekonstruované mosty: Nacina Ves a Trhoviste (okres Michalov-
ce), Vysny MiroSov (okres Svidnik), Bidovce (okres Kosice oko-
lie), Plavnica (okres Stara Lubovna), Ubla (okres Snina), Medzian-
ky (okres Vranov nad Toplou), Stratena (okres Roznava), Svata
Maria (okres Trebisov).
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which currently has 8,000 inhabitants. Waste water drainage
will be included into the existing sewerage and subsequent-
ly the waste water will be transferred within the built pipeline
to the WWTP in Kralovsky Chimec. Within the respective prem-
ises the existing objects will be rebuilt, or modified, respectively,
to serve the new purpose.

The sewerage system extension will ensure the connection
to the sewerage network for more than 85% of the town'’s pop-
ulation. Currently, approximately 4,500 people are connected
to the sewerage network. The respective extension will double
the number of connected people in the upcoming 20 years.

Agglomeration Podbrezova - sewerage sys-
tem and WWTP

Construction period: 12/2017 — 12/2021

Goal of the project is to complete the sewerage in the areas,
where currently there is no sewerage system built. Considered
is the whole area of Lopej, Celno and Belohrad, one street in
the Skalica area, streets next to the church, i. Chalupkova street,
Svermov rad, Sttrov rad and Hviezdoslavova Quarter. The exist-
ing collector is already inoperative.

Modernization and reconstruction of 1. class
roads bridges in PSK a KSK

Construction period: 04/2018 — 12/2018

Subject of the contract is modernization of 10 bridges on the
L. class roads in KoSicky and Presovsky self-governing regions,
which no longer from constructional and technical aspects meet
the safety parameters. The purpose of the reconstruction is to
improve their constructional-technical conditions, increase safe-
ty and continuity of traffic in the affected sections. The mod-
ernization of bridges includes the reconstruction of bridges of
different lengths, in two cases with the aim of increasing the
load capacity of bridges. Depending on the bridge, the work
also includes the modification of adjacent road sections, the ad-
justment and cleaning of the adjacent streams, the transfer of
cable lines or the adjustment of public lighting.

Subject of the contract are the following bridges: Nacin Ves a
Trhoviste (region Michalovce), Vysny Mirosov (region Svidnik),
Bidovce (region Kosice okolie), Plavnica (region Stara Lubovna),
Ubla (region Snina), Medzianky (region Vranov nad Toplou),
Stratena (region Roznava), Svatad Maria (region TrebiSov).
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EB3konomicka analyza
ECONOMIC ANALYSIS

Hned na Uvod musime konstatovat, Ze situdcia v spolocnosti
sa v roku 2018 podobala tej z roka 2017. Nase stanovené ciele
sa nam sice podarilo splnit, ale dufali sme, Zze to bude lepsie.
Stavebné vykony boli naplnené v stanovenej vyske, ked plan vo
vyske 46,321 miliéna EUR bol prekroceny o 3,062 miliéna EUR na
hodnotu 49,383 miliéna EUR. Rovnako aj vysledok hospodarenia
planovany na 260 tis. EUR bol naplneny vo vyske 289 tis. EUR.

Aj v tomto roku bola taziskovym projektom realizacia stavby
.Juzné mesto — zéna B1" na zaklade stcasnej realizacie bytovych
domov : All, Alll, BI, BII a BIII. Celkovo sa na Juznom meste v roku
2018 prestavalo 23,679 miliéna EUR, ¢o predstavovalo takmer
48% vsetkych stavebnych vykonov. Avsak nadalej plati, Ze tento
projekt ndm neprinasa rentabilitu, ako sme povodne planovali.
Stale pretrvavaju skutocnosti, ktoré nas trapili aj minuly rok a to
predovsetkym: termin realizacie, zvy$ené ceny poddodavatelov,
nedostatok kvalitnej pracovne;j sily, atd'.

Druhym najvacsim projektom roka 2018 bola stavba ,Kralovsky
ChIimec - rozsirenie jednotnej a splaskovej kanalizacie a intenzi-
fikacia COV" s prestavanym objemom 8,964 miliéna EUR. Patri
jej prim v dosiahnutom vysledku hospodéarenia a smelo ju mo-
Zeme povazovat za nasu najlepsiu stavbu roka 2018. Projektom
s pozitivnym vysledkom hospodarenia je aj novostavba objektu
Jntenzifikacia vyroby sladu” Michalovce.

Projekt, ktory nas zatazil neplanovanou stratou je realizacia by-
tového komplexu ,Rezidencia pri Radnici”, kde sme prestavali
5,586 milidona EUR ale oproti predchadzajucej stavbe sa v Casti
vysledku hospodarenia nachddza na opac¢nom konci. Preto si
musime predmetnu stavbu rozobrat o najpodrobnejsie a v bu-
ducnosti sa vyvarovat' podobnych omylov!

V roku 2018 nam fungovali uz len 2 Divizie, kedZe sme Diviziu
Export zrusili a rozhodli sme sa dalej nepdsobit’ na macedon-
skom trhu. Stale sme vSak v zaruc¢nej dobe a preto musime poc-
kat do 12/2020 na uUplny zénik pobocky v Skopje.

Znova najvacsou diviziou bola Divizia Bratislava so stavebnou
vyrobou vo vyske 24,511 miliéna EUR a hlavnym projektom ,Juz-
né mesto — zoéna B1". Divizia Pozemné stavby zaostala za Divi-
ziou Bratislava o 8,046 miliéna EUR a ukoncila rok na objeme
16,465 miliona EUR. Hlavnym projektom Divizie Pozemnych sta-
vieb bola uz vyssie spominana stavba ,Kralovsky Chimec — roz-
Sirenie jednotnej a splaskovej kanalizacie a intenzifikacia COV”,
sekundovala jej stavba ,Rezidencia pri Radnici” v Kosiciach.

Zvysok objemu predstavovali prefakturacie nakladov na nasho
partnera v zdruzeni na projekte ,Kralovsky Chimec — rozsirenie
jednotnej a splaskovej kanalizacie a intenzifikacia COV” a vy-
Uctovanie nakladov a odmien na stavbach realizovanych nasou
100% dcérskou spolo¢nostou Chemkostav IS, s.r.o..

V roku 2018 sme ponizili nerozdeleny zisk minulych obdobi
o sumu 132.490,23 EUR v suvislosti s odpredajom nasej dcér-
skej spolocnosti Chemkostav UA, ktory sa uskutocnil v roku
2017. Okrem tejto sumy sme vytvorili opravné polozky v sume
84.786,72 EUR.

Ing. Patrik Sabov
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Right at the beginning we must state that the situation in the
company in 2018 was similar to that of 2017. We managed to
meet our set goals, but we hoped it would be better. Construc-
tion performance was met at the set amount as the plan of
46,321,000 EUR was exceeded by 3,062,000 EUR to 49,383,000
EUR. Similarly, the economic result planned for 260,000 EUR was
fulfilled in the amount of 289,000 EUR.

This year again the main project was the implementation of the
construction “Southern City - Zone B1" based on the current im-
plementation of residential buildings: All, Alll, BI, BIl, and BIIL
The works in the Southern City in 2018 amounted to 23,679,000
EUR, representing almost 48% of all construction output. How-
ever, it remains true that this project does not bring us profit-
ability as we originally planned. There are still facts that have
been bothering us since last year, especially: deadline, increased
prices of subcontractors, lack of quality workforce, etc.

The second largest project of 2018 was the construction of
“Kralovsky Chlmec - extension of the unified sewage system and
intensification of WWTP” which amounted to 8,964,000 EUR. It
is the most profitable as for the achieved economic result and
we can boldly consider it our best construction in 2018. The new
building of the “Intensification of Malt Production” Michalovce
is also a project with a positive economic result.

The project which burdened us with an unplanned loss is the
implementation of the residential complex “Residence at City
Hall", where the executed works amounted to 5,586,000 EUR,
but compared to the previous construction, it is at the opposite
end of the chart as for the economic result. That is why we have
to analyse the construction with as many details as possible and
avoid similar mistakes in the future!

In 2018, only 2 divisions were in operation since we cancelled
the Export Division and decided not to operate in the Macedo-
nian market anymore. However, we are still in the guarantee pe-
riod and therefore we have to wait until 12/2020 for the Skopje
branch to cease to exist completely.

Again, the largest division was the Bratislava Division, with a con-
struction production of 24,511,000 EUR, and the main project
“Southern City - Zone B1". The Building Construction Division
lagged behind the Bratislava Division by 8,046,000 EUR and end-
ed the year at 16,465,000 EUR. The main project of the Building
Construction Division was the above-mentioned construction of
“Kralovsky Chimec - extension of the unified sewage system and
intensification of WWTP”, followed by the construction of “Resi-
dence at City Hall” in Kosice.

The rest of the volume was represented by the re-invoicing of
the costs of our partner associated in the project of "Kralovsky
ChImec - extension of the unified sewage system and intensifi-
cation of WWTP” and billing of costs and remuneration on the
constructions carried out by our 100% subsidiary Chemkostav
IS, Ltd.

In 2018, we reduced the retained earnings of the past periods
by 132,490,23 EUR in connection with the sale of our subsidiary
Chemkostav UA, which took place in 2017. In addition, we creat-
ed provisions of 84,786,72 EUR.

Ing. Patrik Sabov
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Wybrané ekonomické ukazovatele
SELECTED ECONOMIC INDICATORS
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Wybrané ekonomické ukazovatele
SELECTED ECONOMIC INDICATORS

2018 2017 2016
Aktiva k 31.12 Assets on 31/12 | tis. EUR tis. EUR |
1. Pohl'adavky na upisané vlastné imanie 1. Receivables for subscription
2. NeobeZny majetok 2. Fixed assets 8 715 9 499 8 488
- dlhodoby nehmotny majetok - intangible fixed assets 9 17 25
- dlhodoby hmotny majetok - tangible fixed assets 1103 1340 1230
- dlhodoby finan¢ny majetok - financial investments 7 603 8 142 7 232
3. Obezny majetok 3. Current assets 22 586 28 317 25270
- zasoby - inventory 1657 2 480 1404
- dlhodobé pohl'adavky - long-term receivables 4 944 5280 3231
- kratkodobé pohl'adavky - short-term receivables 15 525 19 602 18 283
- finanény majetok - financial assets 458 955 2 353
4. Ostatné aktiva 4. Other assets 109 88 79
Aktiva spolu Total Assets 31410 37 904 33 837
2018 2017 2016
Pasiva k 31.12 Liabilities as on 31/12 m
1. Vlastné imanie 1. Equity 3574 4 400 3743
- zakladné imanie - registered capital 166 166 166
- kapitalové fondy - capital funds 2 200 2 200 0
- fondy tvorené zo zisku - retained earnings from net profits 33 33 33
- hospodarsky vysledok minulych rokov - profit (loss) from previous years 1169 1301 1 560
- hospodarsky vysledok Gc¢tovného obdobia - profit (loss) of current accounting period 86 737 1984
- precenovacie rozdiely - revaluation differences - 80 - 37 -
2. Zavazky 2. External liabilities 27 836 33504 30 094
- rezervy - reserves 36 35 162
- dlhodobé zavézky - long-term liabilities 3628 3987 3643
- kratkodobé zavazky - short-term liabilities 19 890 23 609 22 996
- bankové Gvery - bank credits and financial assistance 4282 5871 3290
3. Ostatné pasiva 3. Other liabilities 0 0 0

Pasiva spolu Total Liabilities
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Wykaz ziskov a strat

INCOME STATEMENT
2018 2017 2016
] | tis EUR _tis. EUR_
Trzby z predaja tovaru Revenues from sale of merchandise - 22 70
Naklady vynaloZené na obstaranie Cost of acquistion of goods sold = - -
predaného tovaru
Obchodna marza Sales margin - - -
Vyroba Production - - -
Trzby z predaja vlastnych vyrobkov a sluZieb Revenues from sales of own products 49 650 59 283 48 507
and services
Zmena stavu vnUtroorganizacnych zasob Change in inventory of own production - 267 415 337
Aktivacia Capitalization - 29 10
Vyrobna spotreba Production consumption - - -
Spotreba materialu, energie Materials and energy consumption 7 956 8 684 8720
a ostatnych neskladovatel'nych zasob
Sluzby Services 35 005 44 472 33 080
Pridana hodnota Value added 6 422 6 593 7 124
Osobné naklady Personnel expenses 5276 4 844 3718
Mzdové néklady Wages and salaries 3 685 3376 2 575
Odmena ¢lenom organov spolocnosti Bonuses for Board members - - -
Naklady na socialne poistenie Social security expenses 1393 1288 1012
Socidlne naklady Social costs 198 180 132
Dane a poplatky Taxes and fees 77 83 73
Odpisy nehmotného a hmotného Depreciation of intangible and tangible 383 367 319
investi¢ného majetku fixed assets
Trzby z predaja dlhodobého majetku a materialu Revenues from sales of fixed 570 150 145
assets and materials
Zostatkova cena predaného Net book value of fixed 570 105 98
dlhodobého majetku a materialu assets and materials
Ostatné vynosy z hospodarskej Cinnosti Other operating revenues 381 205 275
Ostatné naklady na hospodarsku cinnost’ Other operating expenses 436 449 436
Prevod vynosov z hospodarskej ¢innosti Settlements of impairment = - -
losses into operating income
Prevod nakladov na hospodarsku cinnost’ Settlements of impairment - - -
losses into operating expenses
Vysledok hospodarenia z hospodarskej Cinnosti Profit/loss of economic activity 546 1099 2983
Trzby z predaja cennych papierov a podielov Revenues from sales of stocks and shares - - -
Predané cenné papiere a podiely Sold stocks and shares - - -
Vynosové uroky Interest income 0,03 0,4 1
Nakladové Uroky Interest expense 93 45 173
Kurzové zisky Exchange revenues 43 38 44
Kurzové straty Exchange losses 26 29 30
Ostatné vynosy z financnej Cinnosti Other revenues from financial activities 35 5 -
Ostatné naklady na finanénu cinnost’ Other expenses from financial acitivites 216 228 260
Vysledok hospodarenia z financnej ¢innosti Profit/loss from financial activities - 257 - 151 - 422
Dan z prijmov z beznej Cinnosti Income tax on ordinary activities 203 211 577
Vysledok hospodarenia z beznej ¢innosti Profit/loss from ordinary activities 86 737 1984
Mimoriadne vynosy Extraordinary revenues = - -
Mimoriadne naklady Extraordinary expenses = - -
Dan z prijmov z mimoriadnej ¢innosti Income tax on extraordinary activities - - -
Mimoriadny hospodarsky vysledok Profit/loss from extraoridnary activities - - -

Vysledok hospodarenia za uctovné obdobie Profit for the accounting period
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Bprava auditora

AUDITOR'’S REPORT

SPRAVA NEZAVISLEHO AUDITORA
akciondrom, dozornej rade a predstavenstvu spolo¢nosti
CHEMKOSTAYV, as.

Sprava z auditu uétovnej zavierky

Nazor

Uskuto¢nil som audit G&tovnej zavierky spoloénosti CHEMKOSTAY, a.s., ktora obsahuje
suvahu k 31. decembru 2018, vykaz ziskov a strat za rok konéiaci sa k uvedenému détumu,
a poznamky, ktoré obsahuju sthrn vyznamnych uétovnych zésad a aétovnych metod.

Podl'a mdjho nézoru, prilozena uétovna zavierka poskytuje pravdivy a verny obraz finangnej
situdcie spolo¢nosti CHEMKOSTAY, a.s. (d'alej len ,,Spolognost™) k 31. decembru 2018 a
vysledku jej hospodarenia za rok kon¢iaci sa k uvedenému datumu podl'a zédkona &. 431/2002
Z. z. o iCtovnictve v zneni neskorsich predpisov (d'alej len ,,zdkon o G&tovnictve™).

Zaklad pre nézor

Audit som vykonal podl'a medzindrodnych auditorskych $tandardov (International Standards
on Auditing, ISA). Moja zodpovednost podla tychto Standardov je uvedend v odseku
Zodpovednost' auditora za audit uctovnej zavierky. Od Spolo¢nosti som nezavisly podla
ustanoveni zakona €. 423/2015 o $tatutdrnom audite a o zmene a doplneni z4kona &. 431/2002
Z. z. 0 UCtovnictve v zneni neskorsich predpisov (d'alej len ,,zdkon o $tatutirnom audite®)
tykajucich sa etiky, vratane Etického kddexu auditora, relevantnych pre méj audit Gétovne;
zavierky asplnil som aj ostatné poziadavky tychto ustanoveni tykajucich sa etiky. Som
presvedCeny, 7e auditorské dokazy, ktoré som ziskal, poskytuju dostatoény a vhodny zaklad
pre mdj nézor.

Zodpovednost’ Statutarneho organu za uétovni zavierku

Statutarny organ je zodpovedny za zostavenie tejto uCtovnej zévierky tak, aby poskytovala
pravdivy a verny obraz podl'a zékona o uctovnictve a za tie interné kontroly, ktoré povazuje
Za potrebné na zostavenie uftovnej zavierky, ktord neobsahuje vyznamné nespravnosti, &i uz
v désledku podvodu alebo chyby.

Pri zostavovani u¢tovnej zavierky je Statutrny organ zodpovedny za zhodnotenie schopnosti
Spoloénosti nepretrZite pokracovat’ vo svojej ¢innosti, za opisanie skuto&nosti tykajicich sa
nepretrZitétho pokra¢ovania v Cinnosti, ak je to potrebné, a za pouZitie predpokladu
nepretrzitého pokratovania v Ginnosti v uétovnictve, ibaZe by mal v imysle Spolo¢nost
zlikvidovat alebo ukondit’ jej ¢innost’, alebo by nemal inii realistickl moZnost neZ tak urobit’.

Zodpovednost auditora za audit G¢tovne] zavierky

Mojou zodpovednostou je ziskat' primerané uistenie, ¢i uétovna zavierka ako celok
neobsahuje vyznamné nespravnosti, &i uz v ddsledku podvodu alebo chyby, a vydat spravu
auditora, vratane nazoru. Primerané uistenie je uistenie vysokého stupiia, ale nie je zirukou
toho, Ze audit vykonany podla medzinarodnych auditorskych 3tandardov vidy odhali
vyznamné nespravnosti, ak také existuju. Nespravnosti mézu vzniknut' v désledku podvodu
alebo chyby aza vyznamné sa povazuju vtedy, ak by sa dalo oddvodnene ocakavat, Ze
jednotlivo alebo v sthrme by mohli ovplyvnit ekonomické rozhodnutia pouzivatelov,
uskutoénené na zaklade tejto uétovnej zavierky.
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Bprava auditora

AUDITOR'’S REPORT

V ramei auditu uskuto¢neného podl'a medzindrodnych auditorskych $tandardov, podas celého
auditu uplatiiujem odborny tsudok a zachovavam profesionalny skepticizmus. Okrem toho:

¢ Identifikujem a posudzujem rizika vyznamnej nespravnosti iétovnej zavierky, & uz v
dosledku podvodu alebo chyby, navrhujem a uskutothujem auditorské postupy
reagujlice na tieto rizika a ziskavam auditorské ddkazy, ktoré si dostatoéné a vhodné
na poskytnutie zakladu pre méj nazor. Riziko neodhalenia vyznamnej nespravnosti v
dosledku podvodu je vysdie ako toto riziko v ddsledku chyby, pretoZe podvod méze
zahfflat’ tajnti dohodu, falSovanie, imyselné vynechanie, nepravdivé vyhlasenie alebo
obidenie internej kontroly.

¢ Oboznamujem sa s internymi kontrolami relevantnymi pre audit, aby som mohol
navthnit' auditorské postupy vhodné za danych okolnosti, ale nie za tGgelom
vyjadrenia nazoru na efektivnost’ internych kontrol Spolo&nosti.

e Hodnotim vhodnost' pouzitych u¢tovnych zasad a G€tovnych metéd a primeranost
Gctovnych odhadov a uvedenie s nimi sivisiacich informacii, uskutoénené $tatutarnym
organom.

e Robim zaver otom, ¢&i Statutdrny orgdn vhodne v Gétovnictve pouZiva predpoklad
nepretrzitého pokracovania v ¢innosti a na zaklade ziskanych auditorskych dokazov
zaver o tom, ¢&i existuje vyznamnd neistota v suvislosti sudalostami alebo
okolnost'ami, ktoré by mohli vyznamne spochybnit’ schopnost’ Spolo¢nosti nepretrZite
pokraCovat’ v &innosti. Ak dospejem k zaveru, Ze vyznamna neistota existuje, som
povinny upozornit vmojej sprave auditora na suvisiace informécie uvedené v
Uctovnej zavierke alebo, ak su tieto informacie nedostato¢né, modifikovat’ moj nazor.
Moje zévery vychadzaji z auditorskych dokazov ziskanych do datumu vydania mojej
spravy auditora. Budiice udalosti alebo okolnosti viak mdzu spdsobit, e Spoloénost’
prestane pokraCovat’ v nepretrZitej ¢innosti.

* Hodnotim celkovii prezentaciu, Struktiru a obsah uétovnej zavierky vratane informacii
v nej uvedenych, ako aj to, & udtovna zavierka zachytiva uskutoénené transakcie
a udalosti spdsobom, ktory vedie k ich vernému zobrazeniu.

Sprava k d’al§im poZiadavkam zikonov a inych pravaych predpisov

Sprava k informaciam. ktoré sa uvadzaji vo vyroénej sprave

Statutdrny orgén je zodpovedny za informacie uvedené vo vyroénej sprave, zostavenej podla
poziadaviek zakona o uétovnictve. M@j vy3Sie uvedeny nazor na uétovni zavierku sa
nevztahuje na iné informacie vo vyroénej sprave.

V suvislosti s auditom Gctovnej zévierky je mojou zodpovednostou obozndmenie sa s
informdciami uvedenymi vo vyro¢nej sprive a posudenie, &i tieto informdcie nie st vo
vyznamnom nestlade s auditovanou tétovnou zavierkou alebo mojimi poznatkami, ktoré som
ziskal pocas auditu (¢tovnej zavierky, alebo sa inak zdaji byt vyznamne nespravne.

Posudil som, ¢i vyrotna sprava Spolo¢nosti obsahuje informacie, ktorych uvedenie vyzaduje
zakon o uétovnictve.

Na zéklade prac vykonanych pocas auditu G¢tovnej zavierky, podl'a mojho nazoru:

- informacie uvedené vo vyrodnej sprave zostavenej za rok 2018 s v sulade s tdtovnou
zavierkou za dany rok,

- vyro€nd sprava obsahuje informécie podl'a zikona o u&tovnictve.

18 ROCNA SPRAVA / ANNUAL REPORT 2018




Bprava auditora

AUDITOR'’S REPORT

Okrem toho, na zdklade mojich poznatkov o u¢tovnej jednotke a situacii v nej, ktoré som
ziskal pocas auditu G¢tovnej zéavierky, som povinny uviest, & som zistil vyznamné
nespravnosti vo vyroénej sprave, ktorit som obdrzal pred datumom vydania tejto spravy
auditora. V tejto stvislosti neexistuji zistenia, ktoré by som mal uviest’.

V Poprade, dia 12. jina 2019
Ing. Frantisek Rovny
Tomasikova 2481/49

058 01 Poprad

Licencia SKAU ¢&. 150
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[Bodpora regionu

REGIONAL SUPPORT

W Slownatt  syan

Chemkostav ako stabilnd a prosperujica spolocnost venuje
pozornost podpore a rozvoju Sportu a kultary v rdmci regionu,
a aj v ramci Slovenska.

Od roku 2001 je generdlnym partnerom hadzanarskeho klubu
Zien Iuventa Michalovce, ktory vznikol v roku 1976. Vstupom
spoloc¢nosti do zenského hadzanarskeho klubu kvalita druzstva
postupne rastla a zadala sa cesta zlatého obdobia michalovskej
hadzanej. V suéasnosti patri k Spicke tohto Sportu na Uzemi
Cesko-Slovenska. Hracky Iuventy Michalovce st desatnasobné
vitazky Slovenského pohara, zdobi ich dvanast titulov majstra
Slovenska a devat vitazstiev v medzinarodnej c¢esko-slovenskej
interlige MOL. Rovnako vysoka pozornost' je venovana mladezi,
v rdamci ktorej posobi viac ako 300 hracok. Vynikajuce podmien-
ky pre trénovanie, dalsi rozvoj a samotné zazemie im poskytuje
klub vdaka spolo¢nosti Chemkostav.

V oblasti $portu spolo¢nost Chemkostav podporuje aj mladé
talenty Young Angels a obcianske zdruzenie ,Zober loptu, nie
drogy”, ktoré sa snazi organizovanim Sportovych aktivit spojit
Sportovanie a dobré pocity z neho s posilfiovanim zdravia a od-
stranit’ tak potrebu umelych zazitkov prostrednictvom drog.

Neoddelitelnou sucastou spolocnosti je jej sidlo, Chemkostav
Aréna v Michalovciach, ktora je zazemim nielen pre spolo¢nost’
samotnu, hadzanarsky klub Iuventa, ale je aj dejiskom mnozstva
Sportovych, kulturnych a spolocenskych udalosti. Variabilita saly
umozniuje aréne byt dejiskom na jednej strane pravidelnych
Sportovych zapasov a turnajov. Na strane druhej vytvara priestor
pre koncerty, predstavenia, muzikaly a posledné roky pravidelne
hosti reprezentacny ples mesta Michalovce. V roku 2018 Chem-
kostav Aréna hostila napriklad tane¢né divadlo STROM, ONA a
ON Tour, vianocny koncert Natascha Wright & Alfred McCrary,
galaprogram k 60. vyrocCiu zalozenia Folklérneho suboru Zem-
plin a mnohé iné.

Spolocnost” Chemkostav dalej podporila Grekokatolicky ma-
gazin na TV LUX, Michalovské pivné slavnosti a festival Rock
pod Kamenom.
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L oo [T malten

Chemkostav as a stable and prospering company pays a close
attention to the support and development of sport and culture
in its region as well as in the whole Slovakia.

Since 2001 the company has been the general partner of the
women'’s handball club Iuventa Michalovce founded in 1976.
The engagement of the company with the women’s handball
club has resulted in continuous improvement of the quality, and
the so called golden age of handball in Michalovce. The handball
team actually ranks among the best on the territory of Slovakia
and the Czech Republic. Iuventa Michalovce team players have
won the Slovak Cup ten times, they have been Champions of
Slovakia twelve times, and they have nine victories in the inter-
national Czechoslovak interleague WHIL. At the same time, high
attention is paid to youth with more than 100 players. Excellent
conditions for training, further development and background
are provied by club thanks to Chemkostav.

Within the sport field, Chemkostav is supporting the young tal-
ents Young Angels as well as the civic association “Take a ball
not drugs”, which by organising sporting events tries to connect
sport and good feeling resulting from it with strengthening of
health and, thus, prevent the need for unnatural experience of
taking drugs.

Integral part of the company is its headquarters in Chemkostav
Aréna in Michalovce, which provides background not only for
the company itself, Iuventa handball club, but also provides
stage for many sports, cultural and social events. Variability
of the hall hosts on one side regular sport matches and tourna-
ments. On the other hand, it provides scene for concerts, various
performances, musicals and for last few years it hosts annual
representative ball of the city Michalovce. For example, in 2018
Chembkostav Arena hosted the dance theater STROM, ONA and
ON Tour, Natasch Wright & Alfred McCrary Christmas concert,
the 60th anniversary gala celebration of the Folklore Ensemble
Zemplin and many others.

Chemkostav further supported the Grekokatolic Magazine
on TV LUX, the Michalovce Beer Festival and the Rock pod
Kamenom music festival.
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Chemkostav, a.s.
K. Kuzmanyho 22
071 01 Michalovce
Slovenska republika

Sekretariat

tel.: +421 56 688 0811

e-mail: chemkostav@chemkostav.eu
web: www.chemkostav.eu

Datum zaloZenia:
1996

Préavna forma:
akciova spoloc¢nost’

Zaregistrovana:
Obchodnym registrom Okresného sudu v Kosiciach,
oddiel Sa, vlozka 1079/V

Chemkostav IS, s.r.o.
K. Kuzmanyho 22
071 01 Michalovce

tel.: +421 56 688 08 11
e-mail: chemkostav-is@chemkostav-is.eu

Obchodna kancelaria Bratislava
Mileticova 23
821 09 Bratislava

tel.: +421 2 5556 0030
e-mail: bratislava@chemkostav.eu

Chemkostav, a.s.,
organizacni slozka Jihlava
Jiraskova 32

586 01 Jihlava

Ceska republika

e-mail: chemkostav@chemkostav.eu

Chemkostav, a.s. - pobocka Skopje
Boris Trajkovski 5

1000 Skopje - Kisela Voda
Maceddnska republika

e-mail: chemkostav@chemkostav.eu

Organizacna zlozka akciovej spolo¢nosti
,Chemkostav”

ul. Peremogy 50/2

Uzhorod, Zakarpatskéa oblast' 88000
Ukrajina

e-mail: chemkostav@chemkostav.eu

Chemkostav, a.s.
K. Kuzmanyho 22
071 01 Michalovce
Slovak Republic

Secretariat

tel.: +421 56 688 0811

email: chemkostav@chemkostav.eu
web: www.chemkostav.eu

Date of establishment:
1996

Registered as:
a joint-stock company

Registered in:
Companies Register of the District Court of Kosice
Section Sa, File No.1079/V

Chemkostav IS, s.r.o.
K. Kuzmanyho 22
071 01 Michalovce

tel.: +421 56 688 08 11
email: chemkostav-is@chemkostav-is.eu

Business branch Bratislava
Mileticova 23
821 09 Bratislava

tel.: +421 2 5556 0030
e-mail: bratislava@chemkostav.eu
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Chemkostav, a.s.,
organizational unit Jihlava
Jirdskova 32

586 01 Jihlava

Czech Republic

email: chemkostav@chemkostav.eu

Chemkostav, a.s. — branch office Skopje
Boris Trajkovski 5

1000 Skopje - Kisela Voda

Republic of Macedonia

email: chemkostav@chemkostav.eu

Organizational unit of the joint stock company
“Chemkostav”

ul. Peremogy 50/2

Uzhgorod, Transcarpathia 88000

Ukraine

e-mail: chemkostav@chemkostav.eu
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